KSC: Annual General Mandate 2016
On 28/04/2016, Khanh Hoa Salt Joint Stock Company announced Annual General Mandate 2016 as follows:

Article 1: Approve the 2015 business result and the 2016 plan

1.1. The 2015 business result

- Total revenue from sale of goods and rendering of services: VND 63,543,870,499

- Profit before tax:
VND 14,766,727,604

- Corporate income tax:
VND 3,020,967,372

- Profit after tax:

VND 11,745,760,232

- Basic earnings per share: VND 2,670 per share

1.2. The 2015 profit distribution

- After-tax profit:

VND 11,745,760,232

- Fund extraction (20% of charter capital): VND 2,349,152,045

In which:

+ Development and investment fund (5%):
VND 587,288,011

+ Bonus fund (7.5%):



VND 880,932,017

+ Welfare fund (7.5%):



VND 880,932,017

- Dividend 2015:



VND 9,396,608,185

Dividend/charter capital:



25.12%

1.3. The 2016 plan

a. Business operation

	No.
	Indicator
	Unit
	2016
	Note

	1
	Salt
	Ton
	43,200
	

	2
	Processed salts
	Ton
	3,400
	

	3
	Hon Khoi Port Service
	Ton
	350,000
	

	4
	Revenue 
	VND million
	53,243.00
	

	5
	Profit before tax
	VND million
	5,428.00
	

	6
	Profit after tax
	VND million
	4,342.80
	

	7
	Dividend 
	VND million
	3,474.24
	

	8
	Dividend / Charter capital
	%
	9.29
	

	9
	Payments to the State’s budget
	VND million
	2,685.70
	

	10
	The number of employees
	Person
	397
	

	11
	Average income
	VND/person/month
	5,500,000
	


b. Basic construction and equipment purchase

	
	Project name
	Unit
	Cost
	Note

	I. Basic construction
	VND thousand
	890,000
	

	1
	Hon Khoi export salt factory 
	VND thousand
	720,000
	

	a
	Pump station no. 05 and 07
	VND thousand
	100,000
	

	b
	Drainage ditch between 1.3-hectare area and flood protection pumping station
	VND thousand
	30,000
	

	c
	Tarpaulin no. 08
	VND thousand
	200,000
	

	d
	Renovate the 01-hectare salt crystallization area
	VND thousand
	200,000
	

	e
	Replace tarpaulin no. 04
	VND thousand
	70,000
	

	f
	Renovate drainage ditch in tarpaulin area
	VND thousand
	120,000
	

	2
	Cam Ranh Salt Factory
	VND thousand
	40,000
	

	
	Renovate tarpaulin no. 02
	VND thousand
	40,000
	

	3
	Hon Khoi salt processing factory
	VND thousand
	
	

	a
	Expand the warehouse and the iodized salt packing area
	VND thousand
	130,000
	

	II. Equipment purchase
	
	500,000
	

	a
	Forklift
	VND thousand
	500,000
	

	
	Total
	VND thousand
	1,390,000
	


Approval rate: 100%
Article 2: Approve the 2015 financial statement audited by A&C Auditing and Consulting Limited Company – the Nha Trang branch 

Approval rate: 100%

Article 3: approve the appraisal report 2015 of Supervisory Board 

Approval rate: 100%

Article 4: Approve the 2015 and 2016 remuneration of Board of Directors and Supervisory Board

General meeting of shareholders approves total remuneration and salary fund 2015 of VND 303,000,000 for Board of Directors and Supervisory Board.
The remuneration 2016 of Board of Directors and Supervisory Board is as same as the 2015 remuneration

- Total remuneration of Board of Directors:
VND 234,000,000

- Total remuneration of Supervisory Board:
VND 69,000,000

Approval rate: 100%

Article 5: Approve selecting A&C Auditing and Consulting Limited Company to audit the 2016 financial statement

Approval rate: 100%

Article 6: Approve appointing chairman of Board of Directors as general manager in 2016

Approval rate: 100%

Article 7: Approve changing the code of business lines as stipulated

Approval rate: 100%

Article 8: Approve paying treatment money to employees who have normal retirement as suggested by Board of Directors
Approval rate: 100%

Article 9: Implementation

1. This mandate comes into effect from 28/04/2016

2. Board of Directors, Supervisory Board and Management are responsible for implementation according to regulations of charter of the Company and law.

Board of Directors is responsible for report the implementation result to the annual meeting held in 2017.

